TOP
TAKEAWAYS

| E—

(((((C g

(g
(((( g

|

-_— e - —

Leasing fundamentals
slowly strengthening and
catching up with investor

demand

Technology, media and
financial services drive
office leasing acfivity
and market growth,

particularly areas with
Metro access

2015 YEAR IN REVIEW

Washington/Baltimore Office Market
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THE RETURN OF
SPEC DEVELOPMENT

DELIVERED IN 2015:

453,000 SF

UNDER CONSTRUCTION:

918,000 SF
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374K SF
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OFFICE-USING
EMPLOYMENT SEES
ROBUST GROWTH
(JAN - OCT 2015)
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8,700

MOST JOBS ADDED
SINCE 2000

MOST JOBS ADDED
SINCE 2012

Build on
Advantage



2015 YEAR IN REVIEW

Washington/Baltimore Office Market
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UNEMPLOYMENT LOWEST FLIGHT TO QUALITY

SINCE 2008 2015 NET ABSORPTION
BY BUILDING CLASS
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i i 27 El oo

corridor continuing fo
i MOST JOBS ADDED
aftract invesfors @)@)@)@)@ SINCE 2005
PURPLE LINE CONSTRUCTION TO COMMENCE IN 2016
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